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A World of Financial Strength

Mi t subi shi UFJ Financial Group (MUFG) is one of the worl dbés inclading:i ng f
Corporate and retail banking, investment banking, and corporate trust.

Ratings profile

S35 i SO ‘ Group & Operating Companies Moody®&®  Fitch
¥ EMEA "I {
“% locations ", - Mitsubishi UFJ Financial Group A2 A -
B Bank of Tokyo-Mitsubishi UFJ Al A+ A
: Mitsubishi UFJ Securities Holdings A3 A -
,.-';138 Mitsubishi UFJ Securities International plc A2 A+ -
i Americas Mitsubishi UFJ Securities (USA), Inc - A+ A
*. locations Mitsubishi UFJ Trust and Banking Corp. Al A+ A
v )
8th largest in the world with Strong foundation with over Global network with
$2.3 trillion 140,000 2,257
in total assets? employees? subsidiaries, branches, agencies,

and offices3

1As of 5 May 2015
2As of July 2014. Source: https://www.unionbank.com/Images/QA-MUFG.pdf
3As of September 2014. Source: MUFG Fiscal 2014 Interim Results Databook
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A World of Financial Strength

Largest global banks by assets & deposits

5-year CDS level vs. global peer group

Rank Bank Assets ($MM)
1 ICBC 3,320,223 105 -
2 China Construction Bank Corporation 2,697,447
3 HSBC Holdings plc 2,634,139 100 H
4 Agricultural Bank of China 2,573,405
5 JP Morgan Chase & Co. 2,573,126 95 1
6  BNP Paribas 2,514,088 90 -
7 Bank of China 2,456,968 -
2 g5 -
9 Barclays PLC 2,115,753 e
10 Bank of America Corporation 2,104,534 E: 80 -
[
S 75 A
=
Rank Bank Deposits ($MM) 70 1
1 ICBC 2,506,138 65 -
2 China Construction Bank Corporation 2,077,951
3 Agricultural Bank of China 2,019,106 60
4  Bank of China 1,753,588
5 JP Morgan Chase & Co. 1,363,427 55 +
6  HSBC Holdings plc 1,350,642 O 9 & O PP R L PP @ RE ARG
EFIITF LT EFE L P S
8  Wells Fargo & Company 1,168,310 s & & S & O TS F
9 Bank of America Corporation 1,118,936 :-90@ F §2@ @'bo o %ooe, ® @o Q;o‘\o
10  Unicredito ttaliano SpA 993,197
Financial key figures and ratios
Market Cap ($mm) Loan-to-Deposit Common Equity Tier 1 Tier 1 Total Capital

101,649

Bloomberg and MUFG companyf i | i ngs .
Highlights under Japanese GAAP for 3rd Quarter of Fiscal Year Ending March 31, 2015). i Co mmo n

72.65%

AMar ket Capo as of

3 December 2014 (source: MUFEG Summary Reports - Risk-Adjusted Capital Ratios). Assets & Deposits as of 5 May 2015 (source: Bloomberg). CDS levels as of 18

March 2015.

10.72%

12.08% 15.27%

2 9 -toADperpiol s 12t0 1r5a t(isoodu racse :o fB | 3odmmibéecr egm b. e rii L200alnd source

Equity Tier 106, fATier 106 and nTotG),MUFiG rat i
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Capabillities

Our focus on business collaboration and client relationships allows us to provide a wide range of products and services.

Mitsubishi UFJ Trust and
Banking Corporation (MUTB)

Mitsubishi UFJ Securities
Holdings Co., Ltd. (MUSHD)

A Global securities franchise

A Major trust bank in Japan

A Capital markets, derivatives,
securities sales & trading,
investor relations, and
corporate advisory

A Global broker/dealer
capabilities

A Asset management and
administration, real estate,
stock transfer agency services

A Largest commercial bank in
Japan

A USD 98+ billion credit
portfolio in the United States

A Deposits, private consulting,

A Relationships with multi- )
consumer lending

national companies outside
Japan; Fortune 1000 client
base in the United States as
well as expansion into sub-
investment grade markets

Bank of Tokyo-Mitsubishi UFJ (BTMU)
Mitsubishi UFJ Trust and Banking Corporation (MUTB)

. MUFG Union Bank (.) MUFG



Capabillities: Corporate, Retail, and Investment Banking

Bank of Tokyo-Mitsubishi UFJ
MUFG Union Bank

Corporate & retail
lending business

MUFG is one of the leading corporate
lending banks with global reach, backed by
its position as Japanobs

bank.
A Loan A Asset finance
syndication
A Transaction
A Structured banking
finance

A Project finance

Mitsubishi UFJ Securities Holdings Co., Ltd.

Primary market

The Capital Markets Group originates and underwrites debt and equity financing transactions
through our global platform and the Structured Products team provides primary ABS and CLO

services.

A Debt capital markets

A Equity capital markets

Secondary market

A Derivative solutions

A Structured products

With markets experience across the globe, the trading desks, sales teams and research
analysts support institutional clients with the distribution of primary products and trade

execution.
A Rates

A Credit

The securities business of MUFG: Short Term Products

A Equities

A Structured products

Rates Credit Product Structured Product
Treasuries Commercial Paper ABS
Agencies Corporate CP Consumer Credit

Repo ABCP CLOs

Municipals CP Short Corporates
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Capabillities: Trust Assets

Mitsubishi UFJ Trust & Banking Corporation

Company overview Business portfolio breakdown

A trust bank offeri qual

Considered Japands major gh

financial services for a broad range of customers

Various commercial services to retail clients as well as asset
management, real estate, and stock transfer agency services
to institutional services

Wholly owned subsidiary of MUFG

Headquartered in Tokyo, 77 offices worldwide and 11,535
employees

MUTB has USD 1.5 trillion in Trust Assets

A

ity total
m Trust Asset Business

m Corporate Business

® Markets & Global Business

m Retail Banking Business

m Stock Transfer Agency Business
m Real Estate Business

m Other

Combining trust & banking functions to service clients

Business description

Institutional Trust

Retail banking business clients
Corporate business

Trust assets business

Real estate business

Stock transfer agency business

Markets and global business

Asset management

Banking function R
Asset administration

)

Households

Trust function Business

Products

To Io Do Do Do Do

Institutional
investors
Services

Banking

Source of cash,
securities, real
est at e

Corporate finance

@

Retail banking
As of 31 March 2014. Source: MUTB Company Overview

For more information about MUFG and the securities business please see page 18 of this presentation.

Real estate brokerage

Stock transfer agency services

e o —

Corporate
clients

Individuals

Companies
Products

Organisations

Services

Use of cash,
securities, real
estate
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Repo Overview

Repo allows one firm to sell a security to another firm with a simultaneous promise to buy the security
back at a later date at a specified price

Mainly used to borrow cash using securities as collateral

Economically equivalent to an interest-bearing cash loan against securities collateral

The US repo market is composed of 2 segments:

A Bilateral repo
A Triparty Repo

Repo Market Participants?

Flow of Cash

CASH BORROWERS

Hedge Funds
Mortgage REITs
Broker-Dealers

SECURITIES LENDERS

Pension Funds
Sovereign Wealth Funds |
Mutual Funds, ETFs
Insurance Companies

BILATERAL SETTLEMENT

SECURITIES
DEALERS

Flow

of Securities
TRIPARTY SETTLEMENT

Inter-Dealer

Brokers
(FICC

clearing)

CASH LENDERS

Money Market
Funds
GSEs

» Municipalities <>

Central Banks
Insurance
Companies
Bank Portfolios

o
2

:
3
2
g

g
35
:

_

SECURITIES BORROWERS

Hedge Funds
Broker-dealers

BILATERAL SETTLEMENT
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Why Use Repo?

Holders of Excess Liquidity

Who are the holders of excess liquidity

A Insurance Companies _

A Asset Managers :;(?L?de;):srgt(;ho holders of

A Pension Funds

A Corporates ~ already de-levered or are cash
rich and running high liquidity ratios

A Banking Institutions ~ institutions that were
less affected by crisis, high deposit bases

Attractions of Funding Trades for holders of
liquidity

A Risk Profile, form of secured lending

A Yield pick up ~ vs current returns on cash depo

A Specifically Tailored Solutions to suit needs ~
size, duration, collateral, structure

A Standardized documentation

Receivers of Excess Liquidity

Who are the receivers of excess liquidity

A European bank entities, investment banks and
commercial banks

A US Bank broker dealer entities
A International bank entities and securities firms

Attractions of Funding Trades for holders of liquidity
A Address liquidity needs

o0 Structural ~ duration and diversification

o0 Outright ~ access for funding markets, illiquid
assets

A Fulfill on-going regulatory requirements

(®) MUFG



Why Use Repo?

Funding Structures

Benefits of Funding Structures

A Secured Credit Risk ~ collateralized to mitigate credit risk, collateral type and haircut parameters are pre-agreed
A Overcollateralization ~ via haircuts

A Specific tailoring to suit needs ~ maturity, collateral type, currency and interest

A Cash Investment Mechanism ~ provides yield pick up vs. cash depo

Structure Types

A Repo ~ bilateral

A Triparty

A Yield enhancement trades ~ European government bonds vs. high grade assets
A Long term repo solutions

A Cross Currency repos

Maturity Types
A Bullet maturity ~ can be bilateral or Triparty with a fixed maturity date
A Extendible ~ trades with the option to extend the maturity date at set agreed intervals

A Evergreen ~ an evergreen trade remains open until either party to the trade wishes to close it out, at which point
the trade declines in maturity from the pre-agreed number of days to zero

10 (®) MUFG



Repo Group T Funding Structures

Repo Agreements i Bilateral

One party sells securities with a simultaneous agreement to
buy back at a later date, at the same price plus the repo

Initial Exchange interest
Collateral
N
- Returns ~ buyer of securities invests cash for a set term at
Seller Buyer i
an agreed upon interest rate,
Cash ) ) .
Maturity ~ typically from overnight to 1 year; longer tenors
can be investigated and can be up to 10 years
Credit Risk ~ in addition to counterparty secured risk, over-
collateralization from haircuts, daily margin
Final Exchange
Cash + Repo Rate -
Seller Buyer

Collateral

11 (®) MUFG



Repo Group T Funding Structures

Repo Agreements i Triparty
A triparty repo provides additional benefits to both parties, in

particular the Buyer

Triparty Repo Agreement Triparty Agent ~ independent capacity fulfils role of
custodian, valuation, reporting and daily margining

Vv

Collateral ~ Triparty Agent handles substitutions in
accordance with pre agreed collateral criteria, monitoring and

margining on a daily basis

Seller

Automation ~ low administration vs bilateral trades

Vv

Triparty Agent

1)
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

1%
Collateral
Sel l er > Buyer 0s
Triparty Triparty
Account Account
Cash

Flows shown are the Day 1 Exchange i

(®) MUFG

flows reverse at Final Exchange
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Repo Market

Collateral Compaosition in the Triparty Outstanding Daily US Repo and Reverse
Repo Market ($ Billions)?! Repo, by Underlying Segment?

700 Assets Liabilities
Reverse Repo Repo
600 r $ billions % $ billions %
Triparty (total) 305 13% 1,839 54%
200 F 2 exGCF - 0% 1,534 45%
200 o GCF 305 13% 305 9%
% Fed - 0% - 0%
300 | 8 Bilateral 1,945 82% 1,576 46%
Dealer Total 2,250 95% 3,415 100%!
200 F
. Triparty (total) 127 5%
c o 9
100 | Sw g Fed 127 5%
Z 0
. © Nondealer Total 127 5%
0 T T T T T
Agency Agency Corporate Equities u.s. Other Grand Total 2,377 3,415
MBS Treasuries
& TIPS

13 (¢) MUFG



Legal Documentation

Repo structured legally as simultaneous agreement between counterparties to engage in a sale of securities on an initial
date, with a repurchase of the securities by the initial seller at a later date

US repo transactions typically documented with:

A S| F MWd@ser Repurchase Agreement
ASIFMA/ I nternational Capi tl@WA) Glebal MasterkReplrshase Bgreantento n 6 s (

A Customized agreement

Generally, terms in repo agreement provide for certain ricg

14 (®) MUFG



Securities Lending
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Securities Lending Overview

Market practice by which securities are transferred temporarily from one party, a securities lender, to another, a securities
borrower, for a fee

Transfer is secured by collateral which can be cash, another security, or another form of financial commitment

Securities lenders seek out securities lending services in order to obtain incremental revenue
Securities borrowers often engage in such transactions to cover short sales, remedy failed trades, or hedge risks

Borrowed securities may be reused in other securities lending or repo trades

Attributes of securities loan:
A Counterparty

A Securities on loan

A Tenor

A Collateral type

A Haircut

A Lending or rebate fee

In the US, a Master Securities Loan Agreement (MSLA) is typically used to set out legal rights and obligations of parties in
securities lending transactions

16 (®) MUFG



Securities Lending Market

Lendable Assets and Securities on Loan (As of 1Q 15)!

.S,
Treasuries &
Agencies,

u.s.
Corporate

U.s.

Treasuries & MNon-U.5.
& MBS, 4 u.s Agencies Soverei
Non-U.S. Non-U.S. " g€ s gns,
Corporate & 31% 11%

Equities, Sovereigns,

: MBS, 7%
24% 5% i
‘ "'-N Us 4 Non-U.5,
on--s. Bonds, 3%
Bonds, 3%

Non-U.5.

Equities, 17%

U.S. Equities,
31%

u.s.

Equities,
47%
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Contact Information

Victor T. Hirsch
Director | Rates

+1 212-405-7475
vhirsch@us.sc.mufg.jp

Paul Herman

Executive Director | Rates
+1 212-405-7478
pherman@us.sc.mufg.jp
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MUFG

Heritage, History, and Structure
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Heritage

1656

Konoike Money Exchange
(later Sanwa-Bank) was
founded in Osaka.

1927

Koyata Iwasaki founded and
led Mitsubishi Trust among
the rapidly growing Mitsubishi
group companies (electric,
heavy industries etc.) until the
ultimate Mitsubishi Holding
Company was eventually
dissolved after WWII.

2000

Bank of Tokyo-Mitsubishi, Mitsubishi Trust
Bank and Nippon Trust Bank merged into
Mitsubishi Tokyo Financial Group.

Basic agreement reached on the integration
of Sanwa Bank, Tokai Bank and Toyo Trust
Bank through the establishment of UFJ
Holdings.

1880
Yokohama Specie Bank (later: Bank of
Tokyo) was founded.

Yataro Iwasaki established the Mitsubishi
Kawase-ten, a financial exchange house. In
1885, Mitsubishi took over the management
of the 119th National Bank and formally
entered the financial services industry,
adopting the name Mitsubishi Bank in 1919.

20 Adapted from http://www.bk.mufg.jp/global/aboutus/origins/index.html

1996

The Mitsubishi Bank, Ltd.
and The Bank of Tokyo, Ltd.
merged under the new
name of Bank of Tokyo-
Mitsubishi, Ltd.

2005

MUFG was formed through
the merger of Mitsubishi
Tokyo Financial Group and
UFJ Holdings.

(®) MUFG
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Heritage

Mitsubishi Keiretsu

The Mitsubishi Keiretsu is a large collection of independent companies, sharing a common
heritage, and in many cases carrying the Mitsubishi name and logo.

There is no controlling company, rather the individual members own shares in each other and
they will cooperate where practical to do so.

There is a monthly meeting between the top 25 members, of which MUFG provides three, as
well as one of three co-chairmen.

Founded by Yataro Iwasaki in the 19t century
and originally built around the shipping industry,
the Mitsubishi Keiretsu has grown and evolved
over the years to cover sectors as diverse as
aviation, electronics and finance.

While there is no binding obligation to maintain
friendship, the companies have continued to
work together, united by their shared history.

21

Top 25 members

oo To To T T T To To T T T Bo Do Do T T o Do Do Do T o o To Do

Asahi Glass

The Bank of Tokyo-Mitsubishi UFJ
Kirin Brewery

Meiji Yasuda Life Insurance company
Mitsubishi Corporation

Mitsubishi Aircraft Corporation
Mitsubishi Electric Corporation
Mitsubishi Estate Co.

Mitsubishi Heavy Industries
Mitsubishi Materials Corporation
Mitsubishi Logistics

Mitsubishi Motors

Mitsubishi Paper Mills

Mitsubishi Plastics

Mitsubishi Rayon Co.

Mitsubishi Research Institute
Mitsubishi Shindoh Co.

Mitsubishi Steel

Mitsubishi UFJ Trust and Banking
Mitsubishi UFJ Securities Holdings
Nikon Corporation

Nippon Qil Corporation

NYK Line

P.S Mitsubishi Construction Co.
Tokyo Marine & Nichido Fire Insurance

(®) MUFG



Recent history

MUFG remained strong through the financial crisis and has continued to use strategic acquisitions to grow and
broaden its global reach.

2008

A MUFG and Morgan Stanley implemented their strategic and capital alliance, and MUFG invested USD 9
billion in Morgan Stanley

A UnionBanCal Corporation was made a wholly owned subsidiary of BTMU

Morgan Stanley

2010
A MUFG bought USD 5.35 billion worth of project-finance assets from Royal Bank of Scotland

2011
.‘ Unlon Bank A The integrated Global Business (MUFG Global) was established at MUFG

2012

A The Integrated Global Markets Business Group was established at MUFG alongside the existing four
integrated business groups for Retail Banking, Corporate Banking, Global, and Trust Assets

: A BTMU took a majority stake in Bank of Ayudhya Public Company Limited (Krungsri), Thai |l andés
krungsrl largest bank in terms of assets, loans and deposits?

NSVAS

2014
A UnionBanCal Corporation and Union Bank were renamed as MUFG Americas Holdings Corporation and
MUFG Union Bank, N.A., respectively

KOKUSAI

A Mitsubishi UFJ Asset Management Co., Ltd. and KOKUSAI Asset Management Co., Ltd. merged to form
Mitsubishi UFJ Kokusai Asset Management Co., Ltd.

22 Adapted from MUEG Corporate Review 2014 (.) M U FG

1Source: Bank of Ayudhya Public Company Limited Factsheet



http://www.mufg.jp/english/ir/annualreport/2014mufg/pdf/mar/cr_all.pdf
http://www.krungsri.com/bank/getmedia/a2ba0b74-e1b7-4b98-b304-f46ef85a46f3/Factsheet-Krungsri-group-4Q14-E.pdf.aspx

Organizational Structure

Mitsubishi UFJ Financial Morgan Stanley*
Group, Inc (MUFG)

The Bank of Tokyo- Mitsubishi UFJ Trust and Mitsubishi UF) Securities Mitsubishi UF) NICOS Mitsubishi UF) Lease
Mitsubishi UFJ, Ltd. Banking Corporation Holdings Co., Ltd. Co., Ltd. (MUN) & Finance Company
(BTMU) (MUTB) (MUSHD) Limited*

MUFG Union Bank, N.A. Mitsubishi UF) Morgan ACOM CO., LTD.
Stanley Securities Co.,
Ltd. (MUMSS)

Bank of Ayudhya Public Morgan Stanley MUFG
Company Limited (BAY) Securities Co., Ltd.*

Mitsubishi UF) Securities
(USA), Inc

Mitsubishi UF) Securities
International plc

Mitsubishi UF) Securities Mitsubishi UFJ Securities
(Hong Kong), Holdings, (Hong Kong), Limited
Limited

Mitsubishi UF) Securities
(Singapore), Limited *  Mitzubishi UF) Lease & Finance, Morgan Stanley,

and Morgan Stanley MUFG Securities are equity-
method affiliates of MUFG.
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The Securities Business of MUFG

Five key business lines:
Capital Markets
Credit
Rates
Equities

Structured Products

24
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Investment banking platform

Business description

A

Global integrated securities
platform offering an
enhanced suite of products
to meet the needs of the
MUFG client base

Five key business lines:
capital markets, credit, rates,
equities and structured
products

Institutional sales force in
each of the key global
financial centres with access
to retail investors in Japan
and the US via MUFG Union
Bank

U.S. (250+ professionals)

A

25

Capital markets team of 44
professionals providing debt

capital markets (DCM) & equity
capital markets (ECM) services

Full service institutional sales and
trading team of 92 professionals
covering credit, US interest rates,
repos and other related products

Structured products team of 13

professionals providing primary A
and secondary services in ABS

and CLO products

k.

b
®: New York

London’t,%g
e va%‘-‘l
s B

e

aert

€"
} &
i

1 Mitsubishi UFJ Securities Holdings & Mitsubishi UFJ Morgan Stanley Securities /
2 Mitsubishi UFJ Wealth Management Bank
3 Representative office

EMEA (600+ professionals) APAC (100+ professionals)

A An experienced capital A Full service sales and trading
markets team of 41 team of 48 professionals
professionals providing DCM providing Asian equity, credit,
and derivative solutions to rates and structured product
EMEA issuers A Top capability in debt capital A

A Full service institutional sales markets, supported by a strong

and trading team serving the research platform

equity, rates, repo, convertible A Sydney: Capital markets

bond and credit markets service provided across

Dubai: Capital markets Australia and New Zealand A

origination team serving issues

from the Middle East

® Mitsubishi UFJ Securities

Japan (4,600+ professionals)

A Strategic partnership and
capital alliance with Morgan
Stanley (22.4% stake in Morgan
Stanley)

Mitsubishi UFJ Morgan Stanley
Securities (MUMSS) provides
investment banking, sales and
trading, and wealth
management capabilities

Through MUMSS, the global
platform has access to the
Japanese market

(®) MUFG



Capital Markets

Debt capital markets

MUFG is consistently a global leader in debt capital market

transactions across a variety of
strong banking relationships with corporates across industries and
services these clientsd fixed inco

The DCM group works with investment grade and high yield
companies to offer bespoke services and direct multi-currency access
to the international capital markets.

Equity capital markets

MUFG is a key player in the global equity and equity-linked
businesses, underwriting and executing initial public offerings of
common stock, follow-on offerings, convertible securities and flexible
offerings of equity securities.

MUFG6s gl obal distribution platfor
clients, but actively penetrates the retail marketplace for equity

offerings, with retail placement consistently exceeding underwriting
commitment.

Derivative solutions

MUFG6s Deri vat i v é©SG)alintegrated withinter o u p
Capital Markets department and provides risk management solutions
for our corporate client base.

DSG offers both fixed income and equity solutions, and during the
past four years, MUFG has established itself as a top five market
counterparty in volume in USD swaps.

26

Highlighted global capital markets transactions

curr_aﬂfl]:i es.

WMWLWever agc ¥ MUFGHs

VALERO

Africa Finance Corp.
0 750Mifo® d S .
4.375% Notes due 2019
Joint Bookrunner

Golden Agri-Resources
SGD 125 million

5.5% Note due 2018
Joint Bookrunner

Valero Energy
Corporation

USD 1.25 billion
3.650% Notes due 2025

April 2015 April 2015 4.900% Notes due 2045
Joint Bookrunner
March 2015
bp
MW N’&"“ ™ {:}
Actavis AusNet
Actavis Technology, Inc AusNet Services BP
USD 5.1 billion EUR 560 million EUR 2.5 billion
5.50% Mandatory 1.500% Notes due 2027 1.109% Notes due 2023
Convertible Joint Bookrunner 1.573% Notes due 2027
Co-Manager February 2015 Joiint Bookrunner
ffeep2@a ches not only iFH®P% t uti onal

Actavis plc
USD 4.2 billion
Follow-on Offering
Co-Manager
February 2015

DAIMLER

O

DANOME

Daimler Finance North
America

USD 3 billion

FRN Notes due 2017,
2018

1.650% Notes due 2018
2.250% Notes due 2020
Joint Bookrunner

February 2015

IBM

USD 2 billion

FRN Notes due 2018
1.125% Notes due 2018
Joint Bookrunner

February 2015

Danone

EUR 1.3 billion

FRN due 2020

1.125% Notes due 2025
Bookrunner

January 2015

(®) MUFG
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MUFG Select Commercial Paper Mandates
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